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Six Nations of the Grand River
Consolidated Statement of Operations and Accumulated Surplus

For the year ended March 31 2026 Budget (Note 14) 2026 2025

Revenues:

User charges:

Rental income 2,763,630$ 2,903,873$ 2,796,249$

Accommodation charges 1,000,000 1,008,544 1,113,858

User charges 1,124,864 1,249,319 1,150,056

4,888,494 5,161,736 5,060,163

Government transfers (note 15):

Province of Ontario 52,211,199 55,736,074 50,521,080

Other federal 2,098,004 5,747,878 1,128,243

Indigenous Services Canada (note 16) 108,503,120 72,891,915 69,707,332

162,812,323 134,375,867 121,356,655

Other:

Ontario First Nations Limited Partnership 13,500,000 13,596,373 14,352,815
Rent and other land related revenue 9,010,736 13,693,255 9,231,367
Donations 749,304 281,943 135,462
Investment income 9,274,745 11,547,220 15,702,600
Grand River Employment and Training Inc. 33,500 479,770 695,219
Rent to own housing units - 66,394 5,568
Other revenue 16,377 154,650 311,062
Equity interest in SNNG (note 6a) - 548,501 235,511
Equity interest in SNCC (note 6b) - - (418,072)

32,584,661 40,368,106 40,251,532

Total revenues 200,285,478 179,905,709 166,668,350

Expenses:

Salary and benefits 82,594,775 74,205,040 72,158,762

Administration 34,620,102 43,874,717 38,262,234

Utilities 9,441,901 11,652,228 8,933,669

Equipment and repairs 6,496,683 5,038,201 6,079,416

Other expenses 60,543,669 4,029,134 9,875,437

Total expenses 193,697,130 138,799,320 135,309,518

Annual surplus before the below: 6,588,348 41,106,389 31,358,832

Amortization of capital assets - 8,498,542 8,020,156

Accretion expense - 41,274 40,267

- 8,539,816 8,060,423

Annual surplus 6,588,348 32,566,573 23,298,409

Accumulated operating surplus, beginning of year 292,681,364 292,681,364 269,382,955

Accumulated operating surplus, end of year 299,269,712$ 325,247,937$ 292,681,364$

The accompanying notes are an integral part of these consolidated financial statements.
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Six Nations of the Grand River
Consolidated Statement of Change in Net Financial Assets

For the year ended March 31 2026 Budget 2026 2025
(Note 14)

Annual surplus 6,588,348$ 32,566,573$ 23,298,409$

Acquisition of tangible capital assets - (32,978,968) (13,597,090)
Amortization of tangible capital assets -           8,498,542              8,020,156

Proceeds on sale of tangible capital assets - 297,426 (5,568)
Gain on sale of tangible capital assets - (66,395) 512,836
Unrealized gain on portfolio investments - 1,215,999 5,568
Change in supplies of inventory - 3,796 (38,207)
Change in prepaid expense - (169,935) 255,586

6,588,348 9,367,037 18,451,690

Net financial assets, beginning of year 142,347,948 142,347,948 123,896,258

Net financial assets, end of year 148,936,296$ 151,714,986$ 142,347,948$

The accompanying notes are an integral part of these consolidated financial statements.
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Six Nations of the Grand River
Consolidated Statement of Cash Flows

For the year ended March 31 2026 2025

Operating activities:
Annual surplus 32,566,572$ 23,298,409$
Items not involving cash:

Amortization 8,498,542 8,020,156
Accretion 41,274 40,267
Gain on sale of tangible capital assets (66,395) (5,568)
Equity interest in GBEs                                  (548,501)                                  182,561

Change in non-cash assets and liabilities:
Accounts receivable (18,237,970)                             12,101,740
Housing loans receivable (1,471,686) (736,596)
Other assets 615,893 (64,696)
Accounts payable and accrued liabilities 8,518,884 (3,208,311)
Deferred revenue 51,262,955 55,579,952
Inventory 3,796 (38,206)
Prepaid expenses (169,935) 255,585

Net change in cash from operating activities 81,013,429 95,425,293

Capital activities:
Proceeds on sale of tangible capital assets 297,426 5,568
Cash used to acquire tangible capital assets (32,978,970) (13,597,090)

(32,681,544) (13,591,521)

Investing activities:
Proceeds from sale of portfolio investments 7,433,688 84,748,350
Purchases of portfolio investments (53,379,165) -

Net change in cash from investing activities (45,945,477) 84,748,350

Financing activities:
Net change in long-term liabilities (1,735,645) (418,079)

Net change in cash 650,763 166,164,042

Cash, beginning of year 216,635,568 50,471,526

Cash, end of year 217,286,331$ 216,635,568$

Represented by:
Cash 216,077,566$ 215,497,758$
Cash - Reserve Deposits 1,208,765 1,137,810

217,286,331$ 216,635,568$

The accompanying notes are an integral part of these consolidated financial statements.
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Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

7. Deferred revenue
Rent-to-own Other deferred

Deposits properties revenue 2026 Total
Balance, beginning of year 266,211$ 1,035,972$ 203,202,424$ 204,504,607$

Deposits collected 29,635 - - 29,635
Housing payments - 33,220 - 33,220
Contributions received - - 170,377,292 170,377,292

295,846 1,069,192 373,579,716 374,944,754
Less:
Deposits returned 17,923 - - 17,923
Contributions used in operations - - 119,098,896 119,098,896

17,923 - 119,098,896 119,116,819
Balance, end of year 277,923$ 1,069,192$ 254,480,820$ 255,827,935$

Rent-to-own Other deferred
Deposits properties revenue 2025 Total

Balance, beginning of year 263,943$ 979,172$ 147,681,540$ 148,924,655$
Deposits collected 43,203 - - 43,203
Housing payments - 56,800 - 56,800
Revenue deferred in current year - - 162,141,909 162,141,909

307,146 1,035,972 309,823,449 311,166,567
Less:
Deposits returned 40,935 - - 40,935
Contributions used in operations - - 106,621,025 106,621,025

40,935 - 106,621,025 106,661,960
Balance, end of year 266,211$ 1,035,972$ 203,202,424$ 204,504,607$

21

Deferred revenue for deposits includes payments made from customers of public works and housing prepaid security deposits from rental clients.

Rent-to-own properties includes home ownership payments with regards to sale agreements for residential properties. Other deferred revenue includes funds
(donation and project funding) received for specific purposes and will be recognized as revenue when the related expenditures for the purpose specified
have been incurred.

Other deferred revenue includes $222,281,393 (2025 - $185,378,959) from Indigenous Services Canada, $11,032,477 from Ministry of Environment,  $3,426,485
(2025 - $3,723,732) from the Ministry of Health and $966,648 ($1,326,425) from Ministry of Children, Community and Social Services with the remaining from
various other organizations and ministries.



Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

8. Other liabilities
2026 2025

Royal Bank of Canada, interest rate of 3.80% with principal payments
of $116,415 annually, term maturing Jan 2029. Amount is secured by
a general security agreement. 889,429$ 2,382,106$

Canada Mortgage & Housing Corporation, interest rates ranging from
3.06% to 4.08% with principal payments of $27,063 monthly, term
maturing between Mar 2027 & Jan 2031. Amount is guaranteed by
Indigenous Services Canada. 2,899,405 3,142,373

Other liabilities, end of year 3,788,834$ 5,524,479$

Principal payments, due in each of the next five years and thereafter, are as follows:

2027 376,021$
2028 349,806
2029 801,725
2030 1,291,208
2031 970,074

3,788,834$





Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

10. Tangible Capital Assets

Land and Land Building and Building Vehicles, machinery Water and wastewater Roads Office equipment, Work-in- 2026

Improvements Improvements and equipment infrastructure Infrastructure furniture and computers progress Total

Cost, beginning of year 16,931,590$ 147,051,390$ 40,866,424$ 29,449,892$ 51,395,187$ 7,953,794$ 12,030,676$ 305,678,953$

Additions 1,712,449 11,718,508 2,991,791 325,974 6,470,482 541,442 9,218,322 32,978,968

WIP to Asset 1,306,803 1,381,719 517,326 - 3,004,481 - (6,210,329) -

Disposals - (266,574) - - - - (266,574)

Cost, end of the year 19,950,842 160,151,617 44,108,967 29,775,866 60,870,150 8,495,236 15,038,669 338,391,347

Accumulated amortization,

beginning of the year 7,268,853 67,819,805 32,174,459 8,504,509 32,773,959 7,901,554 - 156,443,139

Amortization 681,298 3,734,072 1,494,254 638,043 1,781,958 168,917 - 8,498,542

Disposals - - (35,543) - - - - (35,543)

Accumulated amortization,

end of year 7,950,151 71,553,877 33,633,170 9,142,552 34,555,917 8,070,471 - 164,906,138

Net carrying amount, end of year 12,000,691$ 88,597,740$ 10,475,797$ 20,633,314$ 26,314,233$ 424,765$ 15,038,669$ 173,485,209$

2025

Total

Cost, beginning of year 14,658,528$ 137,150,099$ 38,892,609$ 28,937,211$ 47,217,460$ 7,792,698$ 17,438,826$ 292,087,431$

Additions 1,944,477 6,460,317 1,746,950 260,306 803,854 161,096 2,220,090 13,597,090

328,585 3,446,542 226,865 252,375 3,373,873 - (7,628,240) -

Disposals - (5,568) - - - - - (5,568)

Cost, end of the year 16,931,590 147,051,390 40,866,424 29,449,892 51,395,187 7,953,794 12,030,676 305,678,953

Accumulated amortization,

beginning of the year 6,542,128 64,090,144 30,768,974 7,860,138 31,486,398 7,680,769 - 148,428,551

Amortization 726,725 3,735,229 1,405,485 644,371 1,287,561 220,785 - 8,020,156

Disposals - (5,568) - - - - - (5,568)

Accumulated amortization,

end of year 7,268,853 67,819,805 32,174,459 8,504,509 32,773,959 7,901,554 - 156,443,139

Net carrying amount, end of year 9,662,737$ 79,231,585$ 8,691,965$ 20,945,383$ 18,621,228$ 52,240$ 12,030,676$ 149,235,814$
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Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

13. Commitments

(a) Six Nations has outstanding contractual obligations totaling approximately $30,000,000
(2025 - $30,000,000) outlined as follows by project:

2026 2025

Housing Loans Guarantees with RBC and BMO 30,000,000$ 30,000,000$

27

(b) Six Nations has at March 31, 2026, approved funding of community development, cultural
development, health, and education projects in the amounts of $1,161,793, $251,073,
$1,374,500 and $2,452,589 through the Ontario First Nations Limited Partnership Agreement
funds.

(c) During the year, Six Nations entered into a contract to build a new language school. The
costs incurred to date of $7,392,589 have been appropriately capitalized and included in
work-in-progress within capital assets (Note 10). The Nation has committed to incurring
additional costs of $14,436,691 to complete the project.









Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

16. Indigenous Services Canada
2026 2025

Base budget 132,847,576$ 138,846,973$

Less non-consolidated entities:
Grand River Post Secondary Education Office (10,602,209) (10,256,726)
Ganohkwa Sra (1,725,992) (2,257,525)
Everlasting Tree (2,516,493) (2,365,094)
Kawenni:io (5,726,043) (4,850,121)
Ogwadeni:deo (240,657) (240,657)

(20,811,394) (19,970,123)

Less current year deferred revenue
Six Nations of the Grand River (78,012,644) (71,686,627)

Add prior year deferred revenue
Six Nations of the Grand River 37,520,975 22,169,186

Other adjustments
Six Nations of the Grand River 1,347,402 347,923

72,891,915$ 69,707,332$















Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

21. Segmented information (continued)

Corporate and
Emergency

Services

Building and
Infrastructure

Committee
Human Services

Committee Total

Revenues:
User Charges 267,229$ 2,994,692$ 1,899,815$ 5,161,736$
Government Transfers:

ISC 11,689,952 9,769,007 51,432,956 72,891,915
Other federal 4,730,935 615,524 401,419 5,747,878
Province of Ontario (note 9, 16(i)) 7,467,826 876,519 47,391,729 55,736,074

Investment income 9,767,687 1,768,253 11,280 11,547,220
Equity in Six Nations Natural

Gas Company Partnership Limited (note 6) 548,501 - - 548,501
Equity in Six Nations

Cannabis Corporation - - - -
Other 25,736,743 428,555 2,107,087 28,272,385

60,208,873 16,452,549 103,244,286 179,905,709

Expenses:
19,224,140 5,977,568 49,003,332 74,205,040

Operating expenses 406,905 14,192,589 49,994,786 64,594,280
Accretion 41,274 - - 41,274
Amortization 8,498,542 - - 8,498,542

28,170,861 20,170,157 98,998,118 147,339,136

Annual surplus (deficit) 32,038,012$ (3,717,607) 4,246,168$ 32,566,573$
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Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

21. Segmented information (continued)

Corporate and
Emergency

Services

Building and
Infrastructure

Committee
Human Services

Committee Total

Revenues:
User Charges 235,772$ 2,883,853$ 1,940,538$ 5,060,163$
Government Transfers:

ISC 9,222,214 9,393,928 51,091,190 69,707,332
Other federal 477,699 397,751 252,793 1,128,243
Province of Ontario (note 9, 16(i)) 6,541,967 1,810,988 42,168,125 50,521,080

Investment income 14,024,312 1,661,375 16,914 15,702,600
Equity in Six Nations Natural

Gas Company Partnership Limited (note 6) 235,511 - - 235,511
Equity in Six Nations

Cannabis Corporation (418,072) - - (418,072)
Other 22,302,708 660,259 1,768,526 24,731,493

52,622,110 16,808,153 97,238,087 166,668,350

Expenses:
Salaries, wages and employee benefits 20,147,721 5,434,638 46,576,403 72,158,762
Operating expenses 6,094,075 13,798,545 43,258,137 63,150,757
Accretion 40,267 - - 40,267
Amortization 8,020,156 - - 8,020,156

34,302,219 19,233,182 89,834,540 143,369,942

Annual surplus (deficit) 18,319,891 (2,425,029) 7,403,547 23,298,409
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Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

22. Compensation and travel expenses paid to senior officials

Compensation and travel expenses paid to senior officials included in the consolidated financial statements are as follows:

Position
Number of
months Salary Range  Travel expenses

Jennifer Court Acting Chief Executive Officer 4.5 $195,200 - $292,800 -

Trevor Bomberry Executive Director of Nation Building 12 144,800 - 217,200 13,078

Zach Miller Executive Director of Data, Analytics & Insights 12 144,800 - 217,200 4,547

Jennifer Court Chief Financial Officer 12 126,400 - 189,000 -

Jessica Kewageshig Director of Community 12 126,400 - 189,000 -

Derek Hill Director of Built Environment 12 126,400 - 189,600 1,425

Michael Montour Director of Public Works 12 126,400 - 189,600 4,780

Nicole Cathcart Director of Human Resources 1 126,400 - 189,600 -

Arliss Skye Director of Social Services 12 111,200 - 166,800 20

Debra Jonathan Director of Well-Being 5 111,200 - 166,800 1,687

Michael Seth Acting Fire Chief 12 111,200 - 166,800 5,662

Rebecca Olson Director of Information Technology Solutions 12 111,200 - 166,800 -

Lonny Bomberry Director of Lands  & Resources 12 98,400 - 147,600 955

Tracy Brant Chief Executive Officer 6 226,400 - 339,600 -

Robert Thomas Acting Director of Human Resources 6 126,400 - 189,000 -

Debra Jonathan Chief Operating Officer 7 168,000 - 252,000 1,687
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Six Nations of the Grand River
Notes to Consolidated Financial Statements

March 31, 2026

23. Salaries, honoraria and travel expenses paid to elected senior officials

Salaries, honoraria and travel expenses paid to senior officials included in the consolidated financial statements are as
follows:

Honorarium Travel Honorarium Life and Health Travel Expense Total Expenses

Chief Sherri-Lyn Hill 101,745$ 5,100$ 2,883$ 18,316$ 128,044$
Audrey Powless-Bomberry 54,796 450 2,564 1,468 59,278
Dayle Bomberry 54,796 300 2,822 2,291 60,209
Alaina VanEvery 54,796 750 - 1,143 56,689
Cynthia Jamieson 54,796 4,800 1,088 11,732 72,416
Amos Key Jr. 54,796 1,350 1,088 2,748 59,982
Dean Hill 54,796 3,300 1,407 10,610 70,113
Greg Fraser 54,796 2,550 - 19,182 76,528
R. Helen Miller 54,796 1,350 1,088 6,049 63,283
Kerry Bomberry 54,796 - 2,564 433 57,793
Hazel Johnson 54,796 - 2,564 1,239 58,599
C. Lesley Greene 54,796 1,800 - 9,613 66,209
Melba Thomas 54,796 - 1,088 582 56,466

Total Chief & Council 759,292$ 21,750$ 19,156$ 85,406$ 885,604$

Travel expense includes out-of-pocket expenses such as accommodation, airfare, mileage, meals and incidentals. The amounts
included above do not include reimbursements from event sponsors.
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